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LETTER FROM JAY COOKE,
THE HAMtblt.

Tbe Origin of the NaUonal
Bauklng Myatem.

The rreMrnt Posliton
Uanlcs.

of the

CONCI.UDSU).

IV. PRESENT POSITION OF THE NA-

TIONAL BANKS.
Tho9 tnk that have chanired from

the state l the uatioual ttyslem, baviDg
friven up their former ana much larger
liberty of rirculation aud depoeita, to-

gether with tbe new banks, Bod them-
selves threatened with being deprived,
uot only of their national circulation,
hut also of their positions a fiscal agent
of the (favernraent.

The profits of the hanks duriag the
war, like those of almost all branches of
bu, taWa, were larjte and unusual : but as
matters now xtatid, I think I only ex-

press the opinion of iiank officers gene-
rally when I slate that, in view of the
aggregate nf taxation aireaoy laapossq
upon their .route- anu uusiners, uutita-liona- l

Rank!, cannot, for tbe immediate
future, declare average annual dividends
of more than sewen per eeot., and do a
safe an! legitimate banking business.

Thee Xational Bsnks constitute now
our only aystim of t anking, and are in-

terwoven with all our business and In-

dustrial intere.-t.--i. Bo far as the officers
and stockholders of the National Banks
are concerned, I venture to express my
belief that alargemajorityof them would,'
if it were a mere question of profit, gladly
return to tbe old State system, could they
be of tbe same privileges formerly
enjoyed under It. Are our merchants,
farmers, mechanics and worlrlnirmen
generally prepared for such a change?
For such a change they will have if tbey
do not rally to the support of the Na-

tional Already, I understand,
an enabling art has been applied for, or
has been obtained, from the Legislature
of Sfew Yoik to enable the banks of that
powerlllt commonweaim to rtrarn w
their former c.itidition as State institu-
te as. The fact is, the stringency of the
National banking law, the reduced lib-

erty of circ'iilation, the compulsory re-

serves of funds, the State and National
taxati' n -- all combine to render the pres-

ent stem much more favorable to the
people, and less attractive to the banker,
than that formerly in vogue.

The uumtier of National Banks now in
existence Hud in good standing is 1639,

havinir an atrtregate capital of $425,411,-56- 1.

The number of National Banks
used as Depositories of public moneys is
3SS, bavins an aggregate capital of

These Depository Banks bad on
depofii at Washington, July 1, 1S57, as
secuntv for Government deposits with
the banks. United States. bouds of. vari

.i t ICO El
Hiiftiniitiir to i.i.motiw, tu

secure a total amount of Government
deposits at that date of $29,764. US9 00.
The average amount of
Siesriug legal tender notes held by the
bank .luring the past fiscal quarter was
(MS, (31 ,300. Tbe National Banks have
ou iiepof it at the National Treasury, to
wure their circulation, six per cent,
bonds amounting to $261,441,860 ami five
per cent bonds amounting to $89,'J6S,100,
beiDg a total of $340,700,950, witb wtjich
to secure an aggregate circulation of
$3gi into ifsi The National Banks that
have failed since the inauguration of the
system are DiaV , baring an aggregate
capital of $1,600,000. Twenty three
other banks have voluntarily gone iuto
liqiii.iatiou, their aggregate capital being
$4,360,000

the failure of National
Banks a word is sufficient. Some Na
tional Banks have failed and others will
do so in the future, for the simple reason
that in any ss and witb any sjs-te-

it ii iuiposeible to guard, at all
times, again.-- t the cupidity and dishon-eet- y

of agents. If a dishonest bank
officer llMMISra to abscond with tbe funds
of his bank, it is difficult to see what
remedy there could be under any sys-

tem. But under the national system the
security against accidents of every kind
is as nearly per ect as practicable, and is
a vast improvement over the old plan.
For under the present system the bill
IpaMw are completely and always se-- i
un d acait st every possible accident,

wln.e iieiositois have far greater secu-
rity than under any former system.
Nine-teuth- s of the people are directly in-

terested only in the security of circu-
lating notes of tbe banks, for these are
in every man's pocket, aud they cannot
be affected in value by anything the
banks msy do, tbe Government being
pswdgesi to tlnir redemption. It is also
instructive to tiote tbe very email num-
ber of failures since the change from Uie
old system to tbe new, anly nine oat ol
nearly seventeen hundred having failed
In four years.
v. HUM 1011 1 1 IH Tin: national, bank

SYSTEM.

The superiority of the National over
the State Baas' system has been quite
fully discussed In my answers to previous
question- and I can only recapitulate
here. Tl.c StHte system involves this
grave error, that it gives thirty six mu-

tually lardepeadool powers control over a
vital t ul 'v it.terfst which is indivisible
and strictly national in its character. If
the currtney of one Htate never circu-
lated iu another, but were always con-

fined wlthu. ii- - u State limits, then a
State system muht be the proper one ;

but these State Hank notes (in the event
61 the ent of the State Bant,
sysieit; , whether good or bad, would be-

come a prr: of the nation's currency, and
the people of all the States would be
equally interested to have them well se-

cured, which would be eutirely imprac-
ticable. A subject which thus Interests
all the people or tbe couutry equally, and
which iu it workings pays no attention
to State lines, should surely be under
national control, la order that there may
be unity of tiurpose aud in order that all
the people may share in determining
through their central governments the
character of the currency tbey must use.

I'nder the State system there is no
check upon undue expansion or contrac-
tion, aud thus a degree of uncertainty Is
constantly given to the financial future.
I'udcr the national plan the volume of
the currency is determined by Congress,
and is only increased or diminished as
tbe needs at tbe people and the business
of the couutry require. Thus stability
and comparative certainty are secured
ai d public confidence maintained. Un-

der tbe State system the currency ques-

tion places a constant temptation to cor-

ruption i thir:y-si- x different legisla-
tive bodies; tinder" the national system
the corrupting power of the banks, if
tbey have any at all, is confined to a
single national legislature, aud as tbe
I reseat law is framed, and with the gsie
of a nation concentrated upon Congress,
corruption regarding the currency is
next to impossible even there. Under
the State s stem tbe currency is unlike
in appear Be, unequal iu value and so
insecure a. to oring coustant and heavy
loss upon bill holders, who are emphati-
cally tbe people; uuder the national sys-
tem tbe currt ucy is uniform iu appear-
ance, bas tbe same value in all parts of
tbe lands, and is so perfectly secured
that bill holders do not and cannot lose
anything.

As to the superiority of the present
system over the United States Bank,
little need be said, as few, if any, advo
cate a return to the latter. But tbe Na-
tional p ssisees all the advan-
tages, with few, if any, of the objection-
able features, of the old United States
Bank. Indeed, the National system Is a
golden mean between the State system
and the United States Bank, combining
tbe excellences of both. It combines tbe
unltj- - o' action and general control, and
the uniformity of currency which were
the list features of the United States
Bank with the diffusion of issue and
freedom in local management which
characterize the State system. Consid-
ering the present extent of our country,
aud the present and prospective magnit-
ude; of its business interests, I regard
the eatal4ishment and maintenance of a
United Slates Hank asuext te a fiuancial
impossibility. Has Id as, .it is not tbe
province ot any government to be the
banker of the jieople. The people can
do their own banking beat; butgovern-men- t

shoo Id so far interfere as to system-
atize, eontn and regulate the banking
institutions of tbe country, and to secure
to all tbe people a safe and uuiform
currency. This is all that otrr govern-
ment does thri.ugh tbe National Banking
Act, and a that it pr. poses to do.

Tne National Banks are totally
in their organisation aud ten-

dencies. My observation has been that
no n of all political parties are found
among batik officers, directors aud stock
holders In about tbe same proportion a
they are found in any branch of enter-
prise or industry. This one fact renders
it simply impossible fur any political or
nariy movement, to ne organized in
through or by the National Banks.

VI. WH Y Ml 'i I' HIS N AT. ON AL BANK-B-

SYSTEM BE PBKPKTUATED t
My mass" to this question may be

inferred from all that goes before; but
furtlier rea-soii- s will suggest themselves
to all who are witnesses of the beneficial
results of a sound and well regulated
system of banking. No country can be
prosperous, aud keep up with the march
of civilization which has not such a sys-
tem.

Iu conclusion, I would earnestly urge
ou all parties and persons the adoption of
tbe idea that the perpetuation of the
National banking system sbouid not be
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regarded as a party question, but a subject
In which all alike are deeply Interested.
If any better system of finance can be
originated, Democrats and Republicans
are alike Interested la its substitution ;

but it is my firm conviction that, after a
few contemplated amendments shall
lis'-- been made to tbe present banking
law, tbe National system will be as
nearly perfect as it is possible to render
any system of banking.

If the reasons I have given aboveshall
In any way conduce to tbe withdrawal
of the subject from tbe arena of party
strife, help to strengthen the confidence
of the friends of the system, and to gain
over to it tbe good will nf the masses who
are so deeply Interested iu its perpetua-
tion, I shau be gratified at this oppor-
tunity of expressing my views.

Vary truly, yours. JAY COOKE.
To Messrs A. H. eloas and 1.. a lli cnu.

A PITF.4M PSTOTEarATION.
The New York Tribune, oo the morn-

ing of tbe late election, made the fol-

lowing appeal to tbe deluded worshippers
of the Radical Mokanna :

Republicans ! We have been unfairly
held responsible for the errors and follies
of an administration which has betrayed
tbe trusts we reposed in it, aud has al-

lied itself in principles and measures to
toe Democratic party.

We have been unfairly and disbooestly
held responsible for a burden of taxation
which is the result of a rebellion inaugu-
rated by the Democratic party Houtb,
and sustained and kept alive for two
years longer than it would otherwise
bare lasted by the aid and comfort
given it by tbe Democratic party North.

We have been unfairly neiu
for tbe fact that the Southern Suites

are not yet reconstructed, though we of-

fered them reconstruction if they would
return, without negro suffrage, hut with
such a representation in Congress as the
number or votes entitiea mem. lnis
policy tbey treated witb scorn. ,

We have been unfairly held responsi-
ble for tbe fact that reconstruction at the
South is in the control of the Republican
party ( white aud black) of that section
the Southern Democrats having failed to
vote.

When a rogue has been convicted of
some despicable offence by a jury who
could find no excuse for acquitting him,
aud in spite of all tbe ambidexterity
of bis counsel, be never fails to protest
his innocence as long as the rope allows
htm breath to do it witb. He is always
" as innocent as tbe babe unborn." No
wonder the Tribune protests whimper-
ingly against loading the Jacobin fac-

tion with any sins that are not its own.
It is nof responsible for anything gene-

rous and humane in tbe course of tbe
Government towards the people of the
South.

It is not responsible for even the par
tial observance of the pledges of its Gene
rals.

It is nof responsible for the discontinu-

ance of martial law anywhere; for the
restoration to the people of the Northern
States of tbe privilege of tbe writ of Ha
beas Corpus; for the cessation of mur
ders by unlawful military commissions;
for the re establisliment of civil govern
ment, the restoration of tbe dominion of

the laws and of tbe blessings of peace
and order In the Southern States.

It is not responsible for tbe wise en
deavours of Andrew Johnson to bridge
over tbe deep gulf of blood that fluctu
ated between the North and the Soutb,or
for any other thing, wise or manly, that
he bas done.

It is responsible for the civil war. It
is responsible for the public debt. It is
responsible for the multiplied robberies
of the publio treasury. It is responsible
foraii the evils that afflict the couutry ;

and the principles of the Democratic
party, if they bad continued to govern
the couutry, would have prevented all of
them.

It it responsible for all the corruptions
and rascalities that have made the body
politic rotten and ofiensi ve. It is resion- -

sible for the permits given individuals to
buy cotton from the enemy, and pay
for it with clothing, supplies and muni-
ments of war, for the troops in arms
against the Northern States.

It is responsible, above all, for the post
ponement of reconstruction and tbe
creation of negro States. It never pro
posed to tbe South the adoption of any
terms whatever, accompanying tbe pro-

posal with a pledge that if it accepted
tbem, its States should be admitted to

representation on the floors of Congress
On the contrary, its g.tme always has
been, ' Heads, I win; tails, you lose.''

The Tribune iirttend to desire to see
peace restored, and harmony re estab-
lished between tbe North and tbe South.
But at heart it approves of tbe ideas of

that blaspheming reprobate, Ben Wade.
who says, "Let there be a war of races
in the South. Let the blacks go to the
wall, if they cannot maintain their rights.
Let the Southlaud reek with blood ! It
is nothing to me. Reconstruction hitt!
go on " His words are, as reported by a
correspondent of an eastern journal,

I asked Mr. Wade if be had read Tom
Ewing's letter on the lesson of the late
elections. He said he had read only a
short extract from it, but could hardly
make out what tbe old fellow was dri-
ving at. "Old Tom isn't the best politi-
cal guide in the world of late years, and
I don't think what he savs will have
much effect on the Republican party.
He went ofT with the Johnson brethren,
and we haven't been taking advice from
such sources lately." "Well," said I,
" tbe sum and substance of tbe letter is,
that tbe Radicals ought to back down
from their reconstruction policy, and
abandon negro suffrage in tbe South,
because it has been voted down in Ohio."
' Never in God's world," said Mr Wade.
" So far a my vote goet, sir will never
abandon any thing we've done there, but
will go further and make it worxe
for the rebel if tht-- don't behave
themtelva better. It Is simply absurd to
talk of making States without the negro
vote in the South. You can't do it.
Y'ou might as well let them secede at
once and set up for themselves, as to let
the white rebels get control of everything
down there, as they would do under
Johnson's policy. We could'nt go back
on the negro if we would, and I would'nt
if I could. They talk about a war of
races. It will never come unless the
rebels bring it about ; and if it does come,
let tbem fight it out between tbem, aud
let one drive tbe other out if tbey can.
That's none of my business. As a Sena-
tor, I am bound to see that there is Re-
publican government in these Slates.
That's all I've got to do with it. If they
can't agree among themselves, so much
the worse for tbe side that gets whipped

that's all. But we will give tbem a
Republican form of government in spite
of the devil and all bis angels, including
Auuy Juunson."

HHEKSAX.
The New York Herald, speaking of

Salmon P. Chase's cbaoaes for the
Radical nomination for the Presidency,
says :

Assuming that, after all, he will secure
it, and be nominated witb some such
man as Fenton, Morgan, Stanton or
Geary for Vice President, and that Gen.
Grant will decline to run in opposition
to this ticket, what will be tbe course of
tbe opposition elements? Tbey have
ouly to nominate Gen. Sherman, or some
such popular conservative Cniou soldier,
in oruer to sweep tbe whole North, from
the Atlantic to tbe Pacific, excepting
Massachusetts and Vermont, and, perhaps,
Kansas, aad thus carry through a mighty
political revolution in 1868 from tbe
hopeful reaction of 1867.

In another article, the same sagacious
journal says :

It now becomes necessary that the
people show tbe opinions of any man
likeiy to become a candidate lor tbe
Presidency, in order to know that he

s. uvely with them against the ex-
tremists they repudiate. It is especially
necessary that we sbouid know tbe
opinions of Gen. Grant more clealy than
we do. He is uow the most prominent
caudidate.before tbe nation for the high-e- el

office in It. His patriotism and hon-
est purposes are wen known ; his judg-
ment aud ability in certain affairs are un-
questioned, and he has shown a disposi-
tion to national ecouonay of the happiest
promise ; yet it would be well if we had
from himself positive, affirmative knowl-
edge of his views ou the poll uoa! condi-
tion of tbe country. In the absence of
such knowledge of tbe opinions ot the
General. UeuL-Gen- . Sherman stands
forward as the most distinguished soldier
whose seutimeutsarekuown, and known
to be In harmony witb the present ideas
of the people, it is time, therefore, ibat
Gen. Grant come out. Let blm develop
bis lines, that people may know where
he is.

The spire of the French cathedral in
Montreal, when struck by lightning the
other day, was lifted perpendicularly In
tbe air and then tumbled through tbe
roof.

William Carey Jones sou-i- n law to
tbe late Hon. 1 nomas H. Benton a
prominent lawyer of San Francisco, uied
there on the oth.

Tbe Pacific Mail Steamship
pays its President U6,UU0 a ear.

LA-TES-
T
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WawrXBM ASSOCtATSn FHKSA RIPoiTS.;

Washington, Nov. 11. The Presi-
dent has appointed Edward F. Hood,
Colleotnr of Internal Revenue of tbe
Third District of New York, Brooklyn,
in the place of T. C. Callicntt.

The Conservative Army and Navy
Union have tendered tha President a
serenade. Tbey invltedll Conservativi s
and Democrats to join tbem in tha de
monsiration Tbe procession
fermed at the headquarters of the Army
and Navy Union, and was composed of
delegates and associations, Including
Johnson clubs and the Unions of Wash
lngtnn and Georgetown, and a large
number of soldiers and sailors. Mauv
army flags, banners, lanterns and lies ,
were carried iu tbe procession, and during .
tbe march there was a continuous dis- - con
play of fireworks. There were thirty
bands of music. A broom about four
feet long and nearly as broad, witb a
huge handle, was significantly dis-
played. It is the same one that was pre-
sented to President Lincoln, and which
was purchased at an auction sale.

Wnen the procession arrived at the
Executive mansion, a Presidential salute
of a hundred guns was fired. Tbe mass
of spectators repeatedly called and
cheer, d the President. Music was
played in the meanwhile and fireworks
exhibited. A soDallMl, consisting of
Col. J. A. Tait, Col. P. H. Allabach and
Col. James R. O'Brien, escorted the
President to the front of tbe mansion,
where be was greeted with repeated
cheers. Col. O'Brien then addressed the
1', sclent as follows:

" Mr. Preiident: The Conservative!
Army and Navy Union of tbe District of
Columbia tender you, their honored chief,
tbe compliment of a grand serenade in
congratulation of the newly promise i

hope for the welfare of our recently
hitherto unhappy country. Our Con-
servative friends throughout the District
of Columbia, representing different
States of tbe Union, join us in trusting
that tbe present, witn its arrangements,
may be a harbinger of reuewed future
prosperity, tranquility and brotherly
love throughout our land. We invoke
Providence to strengthen your hands, to
give you courage and fortitude, ami aid
you in the successful performance of the
mission it is yours to perform. .Solus
mopuli le suprema ett."

The President then addressed the as-

semblage as follows :

O C. rt'i.f,.. llln ni,lMi,lnnnli.
tion to make an address on this occasion,
but simply to tender you my thanks for
tins demonstration a demonstration ap-
probating what your fellow-citfzn- s have
declared in the recent elections in the
various States of the Union. Tbey will
appreciate your response to what they
have done, and send back greetiug. The
Union of ibe States must be maintain
according to tbe origiual design of our
fathers. I confess I am gratified, but
not surprised, at the result of the recent
elections. I have always had undoubted
confidence in the people. They may be
sometimes misled by a lying spirit iu
the fiouthe of their prophets, but uever
fteTverted, and in the end they are
always right. In the gloomiest
hours through which I have passed,
and many of tbem, God knows, have
been bad enough. When our Constitu-
tion was in tbe utmost peril; wheu our
free institutions were assailed by a for-
midable force and our great Republic
seemed to be tottering to its fall, and
when I felt bow vain were my eff irts
alone to preserve these institutions iu
their integrity and save the Republic
from ruin, I was still hopeful. I bad
still an abiding confidence in them, and
I felt assured they, in their might, would
come to the rescue. They have come,
and I thank God it.'and that our
Republic may yet be saved. It was but
the other day that I officially decKred
that the remedy for the present un-
happy condition of the country
must come from the themselves.
They know what that remedy is and bow
it is to be applied at the present time;
they cannot, according to the formsof the
Constitution, repeal the obnoxious laws ;
they cannot remove or control
this military despotism; the remedy
is nevertheless in their hands, and Is
sure one if not controlled by fraud and
overawed by arbitrary power, or from
apathy on their part and too long de
layal. With abldtug coufldene in their
patriotism, wisdom aud integrity, I am
still hopeful that in tbe end the rod of
despotism will be broken ; the armed
heel of power lifted from the neck of the
people, and tbe principles of a violated
Constitution preserved. The people have
spoken in a manner not to be misunder-
stood. Thank God that they have
spoken, for it is ou their intelligence and
U.eir integrity that I have always relied
and still rely. Tbe Constitution of the
country, which was imperiled, and has
recently been before them for considera-
tion, bas bad new life and vigor im-
parted ti. It froaj its original source the
people. It comes back to us with re-
newed strength. Let it now be trans-late- d

high up In the heavens, written in
letters of living light, as the symbol of
noeny, union, justice and fraternity.
Good night."

Tbe President was cheered durin - the
delivery of the speech and also on its
conclusion, aud retired from the stand
amid repeated cheers and instrumental
music.

Freuuent calls were made for Atfornev
General Stanbery. He was on the
premises, but did not appear to make
speech.

ST. Lorrs. November 13. The annual
meeting of the Society of the Armv of
Tennessee was held to niirht at tiie Mer- -

cantile Library Hall, which was crowded
with a brilliant audience. The address
of welcome to the members of the So-
ciety was delivered by Secretary E. CFranklin, who gave a rapid sketcii of the
formation and deeds of tbe Army of
Tennessee, and tendered to the officers
warm and hearty welcome to St. Louis.

I ne reguiar annual address was deliv
ered by Gen. Sherman, who entered Into

detaikd account of tbe mentions of
the army while under Ma command, lie--
ginning at Chattanooga and following its
course to Savannah, thence through" the
Carolinas to Washington. He also al-
luded in rather a philosophical vein to
tne cause" or tne war, attributing it
mainly to the actsof extreme men, North
n.ltsoutn; out looked honefullv lo the

future.and urged every man todobisduty
as bis judgment prompted. Hescouted
the Idea of another attempt to destroy
the nation, and said if such an effort
suouiu oe maue tne next iNortnern inva-
sion of the South would not merely de-
vastate it, but beautify and regenerate it.
There were no direct political allusions
made, but be took a calm aud conserva-
tive view of the present and future con-
dition of the country.

After Gen. Sherman finished, Gen.
Howard delivered a beautiful and glow-
ing tribute to the private soldier, por-
traying his trials and hardships, his en-
thusiasm and valor in vivid colors.

Tbe ball was beautifully decorated
witb flowers and banners, and the va-
rious paraphernalia of war. A tent was
erected on the platform, and a section of
artillery ard stacks of small arms occu-
pied prominent positions. Tbe audience
was very enthusiastic, and loudly cbeered
Gens. Sherman and Howard, and the
mention of the names of Grant,

Ord and other prominent par-
ticipants in the war elicited prolonged
applause. Tha exercises wereiutersperced
wuu music oy tne post band of Fort
Leavenworth, which came here for tbe
occasion, and patriotic songs by Capt.
Church and Mr. Anderson. Altogether
the entertainment was a brilliant one,
and so far th-- j proceedings of the society
bas been a o cided success.

Among the officers here are Gens.
Sherman, Howard, Corse, McCook, A. J.
Smith. Belknap, McArthur, Giles, A.
Smith. Fairchilds, Heckenhoper and
Strong.

A grand banquet will be given to
morrow night at the Southern Hotel, at
which it is expected about four hundred
nfti 'era will lie present.

Loitsville, November 14 An exten-
sive fire is now raging on the corner of
Market and Fifth streets. Eight to ten
buildings, occupied as bar rooms, retail
groceries, livery stable, etc., are nearly
all destroyed. The firemen have not
been able as yet to master the flames
The loss will be quite heavy.

f'ong-raslon- al Wlsotn.
Perhaps the folly of Congress was never

more cot spicuously displayed than iu the
acts providing for tUe past and approach-
ing extra seaslon. Tbe Constitution pro-
vides, in substance, that the regular ses-
sions of Congress shall commence on tbe
first Monday in December, .annually,
unless tbe time shall be cbanireri by Cu-Kress- .

The acts we refer to do not pro-
pose to altar the time of the regular Mas
sion, but provide that the sessions cre-
ated shall be "in addition" thereto.
Much perplexity exists In consequence
of this bungling legislation. It is plain
that the approaching session, commenc-
ing on tbe 21st instant, must terminate
prior to tbe regular assemblage of Con-
gress, on the first Monday in December
next, by some process. It will be the
shortest session we have ever had. No
law can be passed during it without the
President's approval, since be has, by
tbe Constitution, ten days to consider a
bill, and tbe evasion can consist of but
nine. Again, the tenure of office law
gives the President tw enty days in which
to send in lists of his suspensions," the
reasons thereof, and the names of his
appointees. Are the nine days of tbe
extra session to be included in the count,
or is tbe time to commence at tbe begin-
ning of the regular aeeaiou ? aVo( ional
Jntelligencr, Sd.
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roiicie i.tsisftl from $500 $2S,-OO- O,

on th different
Units in u.

Losses Promptly !Paid.
N. R. ( LIHHE aft CO.,

ttenerml NSiale Accnta, o. 4 Jef-fpnea- ti

St., Memphis;, Tenn.
JvlOtf ....nan - '

HERNANDO
INSURANCE COMPMY,

Xo. 17 Madison Street.

THIS company la now doing a General
Business. Its stock Is owned by

oor city merchants and bos-ue- men. Its aim
is to do a safe local business to the advantage
of butn the Company and tb Policy Holder.

8 WILLIA1S0X, : : PresltJeat.
RKf 111, ::::::: BtcreUry.

DIRECTORS:
..'. ABO, B. H. ill NSCOKB,

a. c AIUUAM80N, M. Ie MEACHAM,
HKURlf LAI ED, E. MeDAVITT,

D. H TOWSSBESD.
Jy'"f

JO. BA-VFI-
I. A CO.,

established their office In Titus'HAVE rsartof No. U J.nerson street,
w ere they majibajfound Syarue gJ MsaUd.
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KATiNitrH ft deikkr'3 Trustee's Sale.
BILLIARD TABLES ffiw
THE most reliable

the
Cushion used on Billiard

CAT-OU- T dSHIOV,
Wana'.noreu by
and Patented U
American. Vol IH

OEI.KEK.
IS. ISA).

It U lbs on 17 dsn Ion mat pi.au mi all tbelalu.aPr(ct Catalan It Is
trie most eias. !c and most dursble i.u-lil- sver
offered to the billiard playing; i nolle, as
abau. an: j proven b. tbe great temaod for i
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rubu
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?.a?ygy.. t cord a

in a. tie et ..tlelty the nabion.
,";'" aJKSaE - saws sppiled tables, wr.leb are la

for'r5tperr's.?e"PU,U,- '- ' --S
Kavaaagb A Decker's Kactory. ai the eorneof Centre aud Canal streets. N. Y as the a,narcomplete of Ira kind tn tne world. Tha Ma-chinery I. of tbe most improved ebaraciar theumber dry. ng room tha largest In ibe CalledStates, the materia, used tbe beat that can bepurchased, and the workmen tborongni,

sail lad.
Billiard Cloth, Balls, Cuss and ai.of the he-- t make, constantly on hand.Kav.u, ,gh A Decker are the only agents In

this country (or Kay's Cue Cement, adjudgedby competent authorities 10 be the Mat Cementever used- -

rul! site Tables cot down for :X.

stsi tfeJj

ejr iijnsi frlee 1, 1st.

Corner of Centre and Canal streets.

U

BOAR DM GRAY & CO.
PIANO-FORTE- S.

WHOLESALE ACENCY.3
TmVjmmemnm, Mi a this

established J Wuole-sal- e
Agency, .

Broadwaj. ;w lork City.
Opposite A. T. Stewart's Dry Hoods Palace eot-- Iner Tenth street.
Where he will be pleased to receive ordero' hts friends ana public, and especially to
hear from those who have liheiaily be-
stowed their patronage oa the firm heretofore.
He will sutipiy ih
the trade. Wholesale a
Lowest Prices, made w
Kim and r raine (cast i

excel all others In do
tone, and elegance of e

All these PI mat bav.
mgla connection with
frame, Knll, Hound. Po
low Taaas. The Cases
ance and eAsiiy and saler Warranted 10 pr
money retnerssd.

Address all orders to

ae.5 iIawIOtt)

Improved S mZSffTSSSSSSi
.,!NEW SCALE PIANO-FORT- E. is7.

GBOVE8TEEN & CO.,
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TEKWILL1GEK & CO.,
Jtanufactnrers Flanft

m ; tbeneerre ana Froof -

SAFES,
With Combination and Powder-Proo- f Loess.

Warranteu f,a. iront Liampnesa,
Manufaetory to 12 West Houston 8t,
Liep.it. iiJu Mai .en ine, near Pen tt..
SAnlAWIO i NEW YORK.
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EDUCATIONAL.

LAW SCHOOL,
MEMPHIS COLLEGE.

THE Law Department of the Memphis
will oren on the FIHxT MONDAY

tSTTt.lBER. The following gentlemen com-
prise the faculty :

t

PlKI
I EA TH

r Him. r. T. erKtteSeten. J. R-- t a : MKS.S

iCO0BSE OP 8TTJDT.
FIRST MM JUNIOR CLASS- -i montmv

8ECJXD SESSION Of JUNIOR LASS--!months
Parsons on Contracts, Parsons on Notes and

Bills, .reenleaf on fcvi lence.
riasT session, senior as,

Adam's Kqntty Jartsprnilence. A Jam s EqnltJrlsattlng. Psstrswrl on Wills. Ullliard on Mort-gages, Parsons on Pattuerstiipa.
SECOND 8ES.SI0N, SINIOB CLASS. .

Wasiiburn on Rea: P operty. Taylor on Ltnd-lor- d

and Teuanl, Angeli A Atnes on Corpora-Clon-
Story's i onQict of Laws. Parsons on

Maritime Law, Conxun's V. . Trcatlss.
Recitations and examinations each day at

o'clock. Moot CoatI once each weak, and Ap-
pellate Conrt once eacS moath, presided over
by Professors all together.

stu ienu permitted to en er any bat no
Diploma given except to those going turongh

Terms

AU
t!

Platnl-- f

LB

Class,

reVssinn. payable In advance.
So per Hesslon.

of I aw can attend Ireaofebarge
r The Coi'ege, lnciutlin. lectures

ou EiueoCion and explanation of Latin and
Fiencn tecbnlesliiles by the President.

Arrangemects be made to aad:oig. eitudenu at 125 per month. Apllicatioos
iie made early. Kiu

FasbioDable Dancing Academy.

MADAME LIISi:,f New Orleani. would
y tmiiouuc; to ihecnizeBii

of Jlexupoia ibat she wlil open ner ror
tha aUve HHM aecompllihmeni on tne
TUlKi. I M'A V in at tne

Block. JHcond Ktieei, where uie t run,
by etrt t atteoUon to the advancement of bar
popl s who may be tnirunted to her charge, tomart; a abate l r tbe poblle patronace. Mad.
L.., having taught in mtml o: tbe prmrtpaJ

of tha South and utt w- - t, pea to
metrt here with the aame unbounded tacceea
which has bithrrTo roaxseu bar courae of

eiaewbrre. iuayrtMud i.our ot tuiuoo
C'tiiidren, Tu-d- 8 nd 8aiurUava, from

half pant 1 o'clock till dark ; ror Lasilei from
io a.iu. tt U; for Tjentiemen, from till iu
p.m., aii tbe MM day. He iWrencea ut excep-
tionable, for which, ar.'t oherpoase iee cirpolar, whvn wlil be feund at the
prin lpai book and maue atorea. Terms mod
eiate Caittbeni-- and t ancing taught tn pri-
vate famtliee and acboo 1 dorired. Croireee
gtven twioe a month au20

MEMPHIS COLLEGE.
Forinerlj St. Lazarn.

Rev. 8. K. rORD, LL.D., President.
J. DUPREE, Professor ol Languagea.

.Professor Matbematlea
JACKdoN P. 1'Kr.WS. Knglish I epartmsnU

Session Opens .oidaj, Bt ptessber aad.

Tamos kir sassioN or nn xovtbs :

Senior Class, lneludtrg Latin, Greek and
l.i s :i s ASJ 00

Jii' lor.s nglisb Brae ches.tatln an lti reekllr.mm.r 80 11
Primary liepartment 30 00

ar Pajacie In advance. au2S

HAI-V-
T MlBVo . IIOOJa,

Foplar Strewt, Eaat of Orleans
In. M. C F0P, Principal.

PESaOJ8 wishing to enter pupils will plea
J p. or at any tuu Maturday.

THE 01?C0VK0F THE AVE.

N O material whlcb has ever been discovered
has effected greater benefits in tha house-

hold economy than

MoGIMSF.YS MAOIO SOAJ.
It Is a tabor saving Invention, aa well as an

remedy In Scurvy Scald Head. Erup-
tions of the skin and PI Dandruff 1, re-
moves! from tbe bead, the Teeth whitened aud
deans d, Plate and Jewelry cleaned, stains
eflksstnally rawioved from Carpets, Parnlture.
Clothes, Paint. Varnish or aarbie, w tn tha
greatest Jollity and without lojary to tbs ma-
terial. It Is a great saving or time sad labor
tn washing clothes. It is the only known Soap
which will wash Fianneis with th ease ot cot-
ton or linen without fulling or shrinking. Ail
these lmpoitantobje.-- can be effected without
Injury to the skin or the most delicate fabrics.
:t po sesses no deleterious qualities whatever.
The world Is chaienged to produce a soap
which possesses so many valuable properties
and which Is so Innocuous and safe. Itia a
home invention, and defies competition any
part of the world. It has become a necessity
in Memphis, and lis nss la rapidly spread laa
ibrougheut the sooth, and eventually win ex-
tend over Yaikee istatea, North and South
America, fcurope, Asia, Africa and Ocean. ia.
Manufactured solely by C. P. McGlmsey, Mem-
phis. Tenn.. and sold at th following places in
the .Ity at wholesale and retail: Paga a Co. a.
Dean's. Taylar's Drug store, Poplar street;
King's, corner of Third and Adams ; Oliver A
co.'s DarJatw Blocs. Madison street will soon
be found at any respectable family grocery or
drug store. Tbe proprietor is determined that
Its manufastare shall keep pace with the rap-
idly extewdtng ilesnsnd for us. auiS

11VDWELL at AI)I KSO.
MARBLE WORKS,

2fo. 59 Union Street,

Ht staaw Saooad and Tttlrtl.

LEGAL.

of I

Trustee, ob the Jnba, .
Pomerr.T sorvi.lni? nir'

or ibe lata Aran of h. i' a-- r A a ; .ndi.atoei n clary, a miulstrauls of
Clary, wsefa, which deed tm doly recotd.d tn tae
Keaislei's office of ahelb e- onty. T-- , inHoott No i, u K. IS) an . I aau by taw
written r naeat or the bensocary in aal uoa
deed. I will, oa

Tsinaar, Ike list day f lareaiaer. 1SST,
oa the p realises, between the booreof I'elorks.rn aad s pna., a U a' pabne auction to i lashbjneat bM-- f, cash, the etue mm any xo
be found covered by aa d ti o,t deed benw theflx'ortsnnd furnltore In storehouse No 14 oaIn, Nona aid, Q. fna nnn si. f

to be fully secnr

Memphis Oct.
atKlj.

3 taw.w

Trustee's Hale.
BT VIRTUE af a Daw, of Trust marie u rsaby P. T Hagbes . 3d oay ..f- recorded In the Re after, a,.rattM y county, and state of Tenns in000a .no. 5S. pa t k pwejaa 347. XV a ,
enreaeartala indebtedness therein nsinedTl

OBTaesdar, SoTember 2r. 1.S4J7,

rtH? .le?f 7oor,.?f 10 and 11 o'cleck am.. In
M?wiDh.. if.w CnS" rom ,n 1'fof..oury. to the Mabestbidder for cash a .. ... Vre-ii-

tTl??'rrhM : of in the c tyMemphis and eonnty and Miate Rel
leiersecU a o t.eTwSUawaS

"Ssaassasisisl wttn Use north Use of Healreat. tnavjcs running we.t with Res' sir. tsixty feat more or . 10 the Bvhaa lot then rsanorth parallel wltn neeosd su4( luit, Snavtmoreor leas totbawaiioft.'d t ',n
thence east paral el with Baal strsi taVts li!Tl
more or leas 10 Second street witono street lorty-flv- e (eel ruei' . ,-e- Z. tZlidunln. Toe sad leaaehm.. .... . . .
un.ter and described In a leaa exw-u'e- o7is

IlBKUSs OTA A. Slid A V f.'mcnda andrecrded in tha said IWiater's osTieL"in"-- )i
Sk pert S, pages aTl 6TT snd ,:i for tha 1 rmM.vLiZ omnjenclngon the t.th day of

Ihree hundred dollars on the Lthaavo in.and of November In each an1 every doing the said term, and to pay ail Lxm andch.rg-- s lo be ssseaaed on the sal 1 lot or lealsisroT.rn.sUoi. tha same by Kate, cocnlydty, or any other and the said lesaua
tls termination Tof

vain of thabwlldleg. he mlxbi .reelImmZ
?' rrdeBD"on led It, Ibe said deed of
ataa of !Sovnber. taga, oa tB. indeblednee.mentioned la said deed of trust. I h. Utl. bnelleved 10 be good, bat I will convey as

to. Ids .saw
Trwates,

Chancery Halt of Real feUite
--ON-

Friday, December 6th, 1867.
lng. admV. et aL.v V. et ai. Chance) y Coanrt of Mem-phu- u

H
T Y virtue of an Interlocutory decree made InAJthe above cause. I will Ball t nubile auction

Latest
a Frld- -'

bsSween Tbe boors of 10 and 12 m. tbe f
'ue ur;3fra resti estate, to wii: Mxiitveo i7) acrea, boaoded follows: On 10mj' th by the lacda b:ltto(lnf o ibm entatf twl!i t ford u.tTan, on the by iaad n.

.n.-A- to tn ts of W . X Parley and eth tsjj by aaid Faxlry'e ijmda and ;it iarnJof John irmto, aad on lb e t by the Jan-- '

aald Jubn Jvman: said tract ti land Ues abcuibrt-- e miles kvonth of0oilierr:'!e Shelby roan--- '
TniiHSsiiio. the same beina tttj ivai of a I

i

Eqatt. renempticn
a. munox

Nov. (Kb. 1187.

Trustee Sale.
Y nrtae of a deed ofi Fann:e T- H

t dar of Auzut. IMS
Kefjtater'ei offlrt-- of -- g, . nw
aa, prea JSL and itS. t4t-b-ci
neea there o named, w

thence
eo..taia

oeEsnrt

barm i.

Trustee.
0.

iLltts,

h- -

seren mor(Ju,
aen rttefci.,j u..- -

erk and Mwr
DwdtJ

it made to by
bn a. Bsst ii tne
U rtcorded ia the
aonty,iQ b o No.

ca-t- a touectSed- -

On rToxember 2S, 1367.
Between the boa s of Han., il o'e a.n.. innont or tbe Uw Toart nomi., in ine city ul
Meuiph'-- --ell ro the turn em bidder for eaabtbe fo lowinsj iaad lyli ia sbuoy ccu.a-t- v
Teuntair-e- : egjintiing at Hke in bennt orr.er of tr W. a. Mont h ' fi acre tractvi tb elm. map e and l oati Lroint-r- - tn. J

witb Dr. KixKh's :in- - I n n 1 ..r
of the Improved Triple J li? $ b'
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If. VANCE, Trus ee.

yon-lie- s ident Xotice.
In the i nan eery Court of Memphis. Tenn
Nn .tu-Jn- o fiverton vs. A. i. riopkics.
IT appearing rom afflii-vi-- in this ea.isattistthe tlerendyut, A Jl. Hoptii. tsa nou-re- e
dent of the skaie o. Ten nes ea

psaVl
of M

U

aaS. :,?k ; m"" ,p"
rS a,..'r,n0- - the tiir

Isgexnsrte, and that a eooy of thlpuoliehed ouc a week, for roar
weeas, in tne jsempnis Appeal.

A vony --attest :
AL'GUSIOM ALSTON, Clerk A Master

By K. S. iL.t K. 1 i a M.
Gantt A Waddell aol. for Loajplainant.

XoH-Befilde- nt Xotice.
In the Chancery Court of Memphis, Tenn.

So. 115 Harrison Irby, Administrator of the
eetaleof James A. Hart, deeeaeeu, vs. LnnnfiaHart, tieo. P. Bart, at a..

TT appearing from affldavlt In this rausa UtatI tbe defendants, Lsvernta P. Hart and 1$.

LteAn. administrator 01 H. H. itean, dssssssai.are resld- - nla of tbe 8tate of Mississippi and
It is thee for. ordered that tbey make ta.frappearan e herein, at the 1'ourthonse in thacity of Mempbis, Tenn.. on or before tbe firstMonday In December. 18S7, and plead. auv. ror demup to complainant's n.11, or tbe same

will be taken for confessed a. to them ami . t
for hearing exparta, aad tbat s copy of this or-
der be published once a week for our success-tw- o

weeks In tbe Memphis Appeal.
A copy. Attest :

ACOCHTO.N AISTO. Clerk and Master
By R. J Black, Deputy clerk and Master

Wilson A Beara, Solicitors for Complainant.
nol lawtw

Non-Reside- nt Xotice.
Tn the Chancery Court of Memphis, Tenn.
Mo. iA7g LoaiaC. Narvtliaetal. idrm of fTor-slll-

Boone A Co. vs. John D. Armour et al
IT apnea-in- from afTMavn la this cacae thatdefendants John I) Armour assj Edward
R Jenkins are ef tha Sat. ufTennessee ;

It is tberefora ordered that they make theirappearance barein. st tha courtnou. in Inscity of Memphia, lens., wikoln the first threedays of the next term of said court, comm.ee-Ingo- n

tbe second Mondavln November, 97,
ami plead, aaawer or demnr to the petition ofJ. H. WllkiBsat al.. surviving partners af F. H.
Clark A Co--, who have become parties com-
plainant in the above case, or th. same
will be taken for con eased ss to them, and set
for beating ex parte, and laat a copy of in a
order be published once a week, for lour

weeks. In tha Sfemphia Appeal.
A sopv attest :

AUOU8TUN AUBTOJi, clerk and Mastsw.
By K J. Burs, Deputy Clerk anu Master.Ihompson APraaer, sola U.r Petitioners.
oell lawsw

xo. xnxt.
In tbe Chanwry Court of Memphis. Tenn.

Chae. H. Web, vs. The Estate ors. B. Hendrlx
deceaaed.and his heirs, W. a Hendrlx at al.

IT appearing from affidavit tn t Is caoaw ts.idefendants, starsh B. Smith aad dJ. W. smith ar realdenu. of tbe ofMlsslsslipl; Martha E. Holloman. 1. r. aHoiloman and Mary J. Hendrlx ar residenwof the Bute of Alabama; Tkos. C. Weob .oftha Or a of T. C. Webb a to and Henry tm-mo-

are residents of the State of Massachu-setts, and all non-- r aldanls of the state ofTennessee.
It Is therefor ordered thai tbey make theirappearance herein, at lbs Courthouse In thecity of Memphis, TariB.. on or before tbe firstMonday In Decern tar. ljsTf snd plead, aaaw.roroemsr to complainant's bill, or the aame

will be taken lor confessed as to tbea. and set
fur hearing ex parte, and that a copy of thiaorder be published oas a week lor louraoe-oeasi-

vetli la the Memphis Appeal.
A copy. Attest :

AUVaL'STON ALSTON, Clerk and TssSax
By R. I. Blacx, Deputy Clerk ard Master

Cla pp. Vance A Aaderajn and Baruw... s.stewrt Sola, for complX ocia lawtw

Chancery Sale of Valuable
Cotton, Plantation.

an order of tb Chancery ourt ot Mlssis-slp-
county. Ark. at Msy term, A. D Is. 7

we will o ar for sal to tb biguest and bestbidder, upon the premisss, on
Wrtlsesdaj. U Wk day of SoTt-mbcr- .

A O. IsST. the fsrm known as the B. B. Harding
Plantation, ituated one and a hal: rul e- - beiow
usceola, in Misaiasipi l cutiaiy. ark. It has a
xood Dwei.lug. Cabins, crib, 1 -
terns, etc., snd two mora bnlldinra will becompleted before th day of sate, to mass itsuitable to work on the tenant sys-e- It lawell protected by levee, nd has never failed tomake a crop ia tbe hi. best water.

1 tin os Saia-Ona-h- alf of the purcuasmoney cash ; the balance In twelve mou'hsfrom the day of sale, retaining a 11. n upon theland for the unpaid purrbase monev.
J. H. HAZAKD,
CUM OR a,

HAS. BO WAN,
ootids Commissioner.

Stray Xotice.
"TAKEN CP by J. M Hallum. in the Sond
A assssnct 01 rni
dark bav

f

re

elby county. October 1st. lssr
mare Mule, :a nsnds hign, i years osi,

orinded on left nip R, on the left sonirf.r s
Also, light nay mare Male, U, bands h eb
branoed s T oa left shoulder and R on left bin.
Each valued at iu

Also, taksanp by W. B Battle, in First Dis-
trict, on bay mare Mule four years old.

Tbe owners ar notified to com forward andtake them sway.
ANDREW STE w AET. Ranaer.

RaJeigb. Vtobr Zi. lsST. laatw

Administratrix Xotice.
kTOTICE ts hereby given to all parties whoIs bav claims against the estate or H. B

Shone, d'naaairl, wm present tnm duly
on or balore th 2tb day or No-

vember next. Also, all who sr. indebted to
said estats will pleese come forward f. r ettla-reent.

Addrtss Bsrtlett Station, Memphisaad
Ohio Rai.road, Shelby county. Tana

MRS. L. A. M. SHONE,
oCAl lawtw Adm : ntatratrlx.

Stockholders' Meeting.
THE Stoekboldars of to MEMPHI-- . n1 LITTLJE ROCK RAILROAD, will meet" atthe Company's Office in Mem pes, on th 16U
dav of November next, to elect a Board.

By ordsr of the Board.
W. B. WALORAS,

oel lm Secretary aad rer.

taken out Lattsrs of Administration oa tawestates 01 Charts Ourdas aad Henry Cordsa. Ibervny notify ail parsons having claims catbawaaMi to rward and present
tbem propwrly ' aathwatseatad, tc., wit.im thatime preecribad by law or they will b. 'or ever
birred. A. COB rW, AdmlrJletrsaor

Bullock A Anderson, snaiawja. aeia ia.

V O It SAL Til.

rQ ACRXtl OF IMPROVED LANIi TEMIDO mlissftwaa Mtoaphis. Terms saev
Apply :o E. aOLkHKI,

'w"


